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TOGETHER with all and singelar the rights, mambers heraditaments and appuitenan e to the s belonms or noany way

insdert or appertaning, incheding o huadtin stoves wnd rebiierators, heatiar o comnlitioning, phacchos aed obotie ol Bistaes wall
—_— to wall carpeting, forees and wates and any other eguiproent o1 fintores now or hereater attuchod conee cted or fitted e any anner,
' it Liang the intention of the parties hereto that alf such fintures and equipriert, other than Louschold tusintare be consicbret a part of
the reslty.

TO HAVE AND TO HOLD al) and singular the said premises unto the Mortgagee. its snccvsors and assivns forever,

The Mortgagor represents and warrants that said Mortravor is scized of the above desnhald preniises in e siple abisoliste; that
the above desonibead promises are free and dear of all livas or other encunmdbirances: that the Mortgazor s Lintully crupowered to con-
vey or encamber the same, and that the Mortgagor will forever defend the waid premuses unto the Mortuasee, ts successors and assigus,
from and against the Mostgagor and every person whomsoever Lawfully (asnig or to dann the <one or any part thereot.

¢ THE MORTGACOR COVENANTS AND AGREES AS FOLLOWNS:

; 1. That the Mortgagor will promptly pay the principal and interest on the indebtaliness evidencal by said promissory note at the
times and in the marner therein provided.

2. That this mortgzage will secure the Mortgagee for any additional sums which nmay be advanced hercafter, at the option of the
Muortgavee, for the payment of taves, or public assessiments, hazard insurance premibnns, repains or other such purposwes pussnat to the
provisions of this mortgage, and also for any loans or advances that may hereafter be anade by the Mintgagee to the Motgagor under
the authority of Sec. 453-55, 1962 Code of laws of South Carolina, as amended, or sumbar statntes: and sty so advanced shall bear
interest at Lhe same rate or rates as that provided in said note unless otherwise agreed upon by the parties and <hall be payalle at the
demand of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the inprovements on the mortgaged premises, whether vow existing or hereafter to be erccted, insured
axairest losy by fire, windstonn and other hazards in a sum not less than the balance due herennder at any time ated o4 company or
compaties acceplable to the Mertgagee, amd Mortgagor does hereby assign the policy or policies of insurance to the Maortgagee and
agrees that all such policies shall be held by the Mortgagee should it wo require aned shall indude loss pasable danses in favor of the
Mortgagee. and in the event of loss, Mortgazor will give immediate notice thereof to the Mortzagee by registered il and should the
Mortgagor 4t any time fail to keep said premises insured or fail to pay the premiunis for such insurance, then the Mottizagee may canse
such improvements to be insused in the name of the Mortgagor aml reimburse itself for the cost of such imurance, with interest as
hereinabove provided.
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4. That the Mortzagor will keep all improvements upon the mortgaged premises in good repair, and should Morteagor fail to Jo
0. the Mortgagee may. at its option, enter upon said premises amd puke whatever repairs are necessary and charge the capeises tor such
repairs to the mortgage debt and collect the same under this mortgave, with interest as hereinabove provided.
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; 5. That the Morteagee may at any time require the issnance and maintenance of insurance npon the tife of any person obligated
¥ umler the indebtedness secured hereby in a sum sufficient to pay the mortgage debit. with the Mortgagee as beneticiary, and it the i
Hr--miums are not ctherwise paid, the Mortgagee may pay said premivms and any anount so paid shall become a part of the mortgage o

ebt.
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6. That Mortzagor agrees to pay all tawes and other public assessments levied auainst the mortgaged premises on or hefore the
due dates thereof 2l to ealubit the receipts therefor at the offices of the Mortvagee unmediately npon payment, aml shiould the Mort-
wagor fail to pay such taves and assessments when the sane shall fll due, the Mortgagee niay, at its option. pay the same and charge
the amonnts so paid to the mortgage debt and collect the same under this mortcage, with interest as above provided,
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7. That if this morteage secures a “comstruction loan”, the Mortravor aerees that the prinapal amount of the indebtedness hereby
secured shall be distursed to the Mortgagor in periodic payments, as constiuction progresses, in accordance with the terms and condi-
tivos of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortzagor will not further encumber the premises above descnled, without the prior consent of the Moitgagee, and
should the Mortgagor so encumber such premises. the Mortgavee may. at its option. dedare the indebtedness hereby secured to
immediately due and payable and way institute any procecdings nevessary to colledt said indebtedness.
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9 That shoukl the Mortgagor alienate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedoess is not paid in full, the Mortgaxor or his Purchaser shall be required to file with the Association an
application for an assunption of the morteage indebtedoess, pay the reascnable cost as required by the Assoviation for processing
assumption. furnish the Association with a copy of the Contract of Sale, Bord ifur Title. or Deed of Conveyance, and have the interest
1 rate on the loan Lalance evisting at the tune of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
: niim rate per annum permitted to be charged at that time by applicible South Carolina law, or 2 lesser increase in interest rate as may
be determined by the Association. The Assoviation will notify the Morteavor or his purcliaser of the new interest rate and monthly pay-
ments. and will mail him a vew passhook. Shondd the Morteagor, ot his Purchaser, fal o comply with the provisions of the within
paragraph. the Mortzagee. at its option, may declare the indebtedness hereby secured to be fnanediately due and payable and may
institute any procredings necessary to collect said indebtedness. i

PRp Sl

TR

10. That shoul the Morteagor fail to nake payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days. or if there should be any falure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulitions set out in this mortgage. the Mortgagee at its option iy write to the Morgzagor at his last known E
address ziving him thirty 30} days in which to rectify the said defanlt and should the Mortsagor fail to rectify said default within the g
said thirty days. the Morteavee, mav. at its option. increase the interest rate on the loan balunee for the remaining term of the loan or '
for a lesser term to the mavimnn rate per asnum permitted to be charsed at that time by applicable South Carolina Taw, or a lesser
increase rate as may be determined by the Assoviation. The monthly parments will be addinsted accordingty.
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11. That shoukl the Mortgavor {21 to rake pasments of principal and interest o due on the promissory note and should any monthly
installiment become past due for a period in eveess of 15 davs, the Mortzagee nay collect a “late (hargze” not to exceed an amount
equal to five (5% ) per centum of any such past due installment in onder to corver the extra expense incident to the handling of such 4
delinquent zayments.

12. That the Mortgagor hereby assigns to the Motgagee, its snccessors ated assigns all the rents issues. and profits accruing from
the mortgaged premises. retaining the right to collect the sane so long as the debt hereby secured is not in arrears of payment. but
shoukl any part of the principal indebtedniess. or inferest, taves. or fire insnrance premiums, be past due and vnpaid. the Mortgagee
may without notice or further proceedings tike over the morteaged preniises, if they shall be accupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indcbteduess herehy secured. withont liability to account for anything more
than the rents and profits actually collected, less the cost of collection. arel any terant is authorized. upon request by Moitgagee. to
make all rental payments direct to the Mortgawee withont lability to the Morteavor. until notified to the contrary by the Mortgagee:
and should said premises at the time of such defanlt be accupied by the Mortwavor, the Moteagee nray apply to the Ilndee of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or prosiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents aned profits, applyving said rents, after pay-
ing the cost of colletion, to the mortgage debt without lability t» acconnt for anything more than the rents and profits actually

collected.

13. That the Mortgagee. at its oplion, may require the Mortzazor to pay to the Mortzazee, on the first day of cach mouth until the . >
note secured hereby is fully paid, the following surns in addition to the pavments of principal and interest provided in said note: a sum :
; equal to the premiums that will neat become due and payable on policies of morteage qaranty inmrance GEapplicable). fire and other
! hazard insurance covering the mortgaged property. plus taves. and assessments neat due on the mortgazed premises (all as estimated by
the Mortgzacee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
: such premivms. taves. and assessments will be due and payable. such sums to be Lebl by Mortaagee to pay saiel premiums, taxves and
- spevial assessments. Should these pavments exceed the amount of pavments actally nade by the Mortdagee for taves, assessments. or
| insurance premioms, the excess nay be credited by the Mortgagee on subswequent payvments to he mecde by the Morteavor: if, however. J '
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said sums shall be insufficient to make said pavments when the same sl become due and pavable. the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Morteavor further agrees that at the end of ten years from the date _
hercof, Mortizagee may. at its option. apply for renewal of mortgage srarty or ~imilar insiraee (f applicable) covering the balance im‘

{
i then remaining due on the mortgage debt. and the Morvagor mav. at its option, pay the single promiom requised for the remaining ol
i vears of the term or the Mortgagee may pay such premium and add the same to the mortyawe et inwhich event the Morteavor shall m
' ; repay to Mortgagee such preminm payment, with interest. at the rate spocified in aild proneissory noted in egual monthly installments L<r! !
} over the remaining payment penod. —— %
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